i

R

HUATAI FUTURES

@ 0755-82767160

P4 panxiang@htfc.com
M EIES: F3023104
BREHES: 20013188
RZT

& 0755-23991175

P< kangyuanning@htfc.com

MAEI&S: F3049404

BHREIES: 20015842

BRI BT

JEMSVFRT [2011] 1289 &

HASTRRT R & | A% i B4R 2023-11-21

T s el RS

TIAEESEERIE

1. EEAPTREEREILE £ 1529 FU2401 AWK 0.13%, #& 3201 JT/ME; INE (&R
BEREATEE 1529 LU2402 REZ WK 0.81%, IR 4499 TT/IE,

2. &£1+#IE11 821 A, MBZERS 20 ABT EREMIER T EER &
FZE, BHEXERIMNEGBRIEEK 6 NEE2024F 6 A 30 H, METHE hREEEE
A& _EKIE AL AR N .

3. B Wit 4SFEBRAERET 100 FiR/BHEREEKE 2024 FE_FF, FA
M7 BFWEA SF s,

4. [MEAHEREERSK: BRIATRASH A M EEEHT N, R A HENARE—
b IS TE

5. MNEMIENEFENSER: 11 BeRkhaidt 02ttt 10 B4R
25%,

REEREIEE R WK LSFO Mimia it i 9 MASAL, I EEN 33.54

6.
ESe

BOM R
m A

PR ERRRHES RS, REDI/NBERZECK. BIEET, JZMNERTETHRK
B URRRERBER, 1ZE 11 AO# AT A 15 7T, b 10 A6 20 7R D>
25%. FhnETTE, EEFEntintAss, REMETHERMERE TEHH
AR, HeRnBALRNRmERIE. ZEEEE FEXEEERN OPEC =ik,
KW ERBEAR TR WITIEES .

C I

BFRREARERE - R T AR



:m EHRBR

HUATAI FUTURES

BB H R | 2023/11/21

T EE G E IR ..ot
b LR = TR

1: SHFE FU LB | BRI TOME oo
2: SHFE FUIEHEARHLE | BRI TO/ME oot
3:SHFEFU T HEAMTIECE | BAL Foeeeieeeesese s
4:SHFE FU BRI E | BRI T
5: SHFE FU S EGHBLRNZE | BAL ZETT/A oo
6: SHFE FU S EHEEMT | BERLT Toeivieeoeeeeeoeeceseeeeeseeseee oo
T INELU BAERZEEMN | BEAL TO/ME oo
8:INE LU EHABNZ | BEAL TT/ME oot
9:INELU T HEABMKZIEBE | BRI Foeeeeeeeeeeeeee e
10: INELU BEERIFCE | AL T oo,
11: INE LU SHESHBBMNZE | AL BT/ Ao
12:INELU 5 SHFE FU 125 | BARL: TO/ME oo
13: SHFEFU E HEARNIMEMZE | AL ETT/ME e,
14 INELU FHEARMEME | BAL FZTT/ME oo,
15: N S TIAREHILEENAR | AL ZETT/IE s
16: AN ARTIRESEINEENAG | BAL ZETT/ME oo
17: FNE S 380 INEEMEZK | BARL: ZETT/ME oo,
18: F AN MARINE 0.5%IREEME7K | AL ZETT/ME o
19: FANLE 2% 380 IEEAMNAE | BRI SETT/ME oo
20: FrHNE S HR 380 FEHAZT T | BAGRL ZETT/ME oo
21 FIME ST 380 B | ZAL ZETT/ME oo
22: AN ST 380 BEZTME | BRI FETT/ME oo
23: N ST BRENTZEUZE | BRI SETT/AE oo,
24: FIIEETRBET M | BAL FETT/AR o
25: $NNHE VLSFO FEER | BRI ZETT/ME oo
26: A3 VLSFOHHAA Z | AL ZETT/ME e
27: F N3 VLSFO/HSFO 125 | BRI ZETT/ME oo
28: FANIE VLSFO Xf BRENT B ZE | BAAL ZETT/ME oo
20: FTHN S 380 ITHAMMLE | BEAL ZETT/ME oo
30: FHNE VLSFOTHBBRLE | BRI ZETT/ME oo
31 FRAEERIRRBHEETE | BERL T e
32: FANEIREEHEETE | BERL A oo
33: BEFRRARSHETE | BAL TR oo

BFAREARERE TR T AN

...................................................................... 1



ﬁi: EEHE Wk AR | 2023/11/21

HUATAI FUTURES

34: EEIRBIHEETT | BALL T8 oo 9

BFAREARERE TR T AN 3/10



N 4 38 1 1%

HUATAI FUTURES

PRl HR | 2023/11/21

[#] 1: SHFE FU £ H&EEM | BAL: T/

B 2: SHFE FUZHAmhZk | BGL: JT/ME

—FUE HEANLEEN

4700
4200
3700
3200
2700
2200 A
1700 A

1200 T T T T
2022/05 2022/09 2023/01 2023/05 2023/09

—2023/11/21 == 2023/11/14

2023/10/22

3600 r

3200 [ E——
3000 S

2800
2600
2400
2200

2000 L g
01/2024 06/2024

HIERIE: Bloomberg f£ZEA XI5

B 3: SHFE FU X HEAmZIFHLE | Bfi: F

#3EKIE: Bloomberg L ZR AR

B 4: SHFE FU RRZFEE | fi: F

— A CHED
— NG ARHAE B

— LB HRSE LD

1200000 - - 4.0
1000000 - 35
- 3.0

800000 e
600000 20
400000 r 15
1.0

200000 o5
0 - - 0.0

2023/11 2023/11

— AR CHED
FULFFE R (D

FUR A/ (A%

1600000 - - 3.0

1400000 - L os

1200000 -

1000000 A r 20

800000 1 L 15

600000 1 L 1o

400000 1

200000 - r 05
0 L 0.0

2023/11  2023/11  2023/11  2023/11  2023/11  2023/11

HIESEER: Bloomberg fEZHALEHT 53 Fe

B 5: SHFE FUXERHMBMMNE | B4: KT/

HUERIR: Bloomberg L2 A R 725

6: SHFE FU 5[EELi | B fi: Tk

FU-SC FU-Brent FU-WTI

-15

-20

-25

2023/06/12 2023/08/12 2023/10/12

FU/SC FU/Brent FU/WTI

0.50
2023/07/27

2023/08/27 2023/09/27 2023/10/27

HIERIE: Bloomberg tEZ AR Z T

¥IERIE: Bloomberg (eI TSFF R IR



ﬁi: EREE JoBL R | 2023/11/21

HUATAI FUTURES

7: INE LU BASREES MY | pfu: T/ 8: INE LU mAANZ: | {0 JT/PE

LUEI AN ——2023/11/21 =——2023/11/14 2023/10/22
8500 - 5500 -
7500 A 5000 A
6500 - 4500 1
5500 - 4000 -
4500 3500 -
3500 - 3000 -
2500 A 2500 A
1500 2000

2022/5/6 2022/9/6 2023/1/6 2023/5/6 2023/9/6 11/2023 01/2024 03/2024 05/2024 07/2024 09/2024

EERIE: Bloomberg LR EA LA 7B BRI Bloomberg ZREALI A7 BT
B 9: INE LU ENEARZFCRE | B: F 10: INE LU BRRIZISCR | fu: F
— AR D — AR D R D LUS SR (2D
—_— I ENR R (D LUS R R (28D
7000 - - 30 400000 -2
6000 )5 350000 2
5000 | o 300000 W
< 250000 L1
4000
L 15 200000 L1
3000 - L.
150000
2000 - 10 1
100000 .
1000 1 05 50000 Lo
0 - L 0.0 0 Lo
2023/10 2023/10 2023/11 2023/11 2023/11 2023/10 2023/10 2023/11 2023/11
¥ERIE: Bloomberg £ ZREAK ISR HUESRJE: Bloomberg IR EA K52
B 11: INE LU S RERMBNE | B0 £/ B 12: INE LU 5 SHFE FUYE | 8 JT/Mk
LU-SC LU-Brent LU-WTI LU /-FUE S
40 A 2200 1
35 1 2000 1
30
1800 -
25
20 1600 -
15 1400 1
10 1 1200 -
5 .
1000 -
0 .
5 | 800
-10 . . . 600 . . . ,
2023/07/27 2023/08/27 2023/09/27 2023/10/27 2023/9/27 2023/10/11 2023/10/25 2023/11/8

¥ERIE: Bloomberg f£ZREA X I 52 b HUERJE: Bloomberg 2R EA KA 52



N 4 38 1 1%

HUATAI FUTURES

PRl HR | 2023/11/21

B 13: SHFE FU X HEHUAIINERINE | AL EIT/M

14: INE LU E HEHARNEBNE | BHL: ET/Mf

m— N AL 22 ()

SHFE FU = )45 54N (e 5 9 5% 76)

800 - e T I R B 380F M- 1 - 100
700 4 - 80
600 - - 60
500 A I ‘2‘2

o 11 ;
- 20
200 A L -40
100 1 L 60
0 -80

2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10

— N YA ZE (4 )

INE LU s 8550 (B 5935 )
800 - e BN R 1 3804 M- 1 250
200
150
100
50
0
0 . . . . . — -50
2023/5 2023/8 2023/11

#EIE: Platts Bloomberg H 3R EA 5 53 B%

& 15: FNEETREMILSEMas | BT KT/

$4BRIJR: Platts Bloomberg 42 EF ISR

B 16: FNFRTHRE ML | Bl X/

——— Sing 180cst HSFO cargo (Z %)
e Sing 380cst HSFO cargo (Z- %)
— FIE B R ENE (G4)

600 30
500 25
400 20
300 15
200 10
100 5
0 - T T T T + 0

2022/11 2023/01 2023/03 2023/05 2023/07 2023/09

m— LR AR 2 (D

200 ——— Sing Marine 0.5% (/&%) 250
600 200
500 150
400 100
300 50
200 0

2023/05  2023/06 ~ 2023/07  2023/08  2023/09  2023/10

HdEkKIR: Platts tRETIRI 5B

17: TS wE 380 IREERGZK | B KRT/M

BIBSKE: Platts LFREA SIS

& 18: ¥ifniE Marine 0.5%IREENE7K | BAL: EJT/ME

— N 380BL 55 T K

2p/02 2022/

/10 2023/02  2023/06 20%

e B 113 Marine 0.5%3 5% 7F 7K
100 -

80
60 1
40 A

20

0 4 Ah A—?v/\‘v_ . . .
202 2020/11 2021/06 2022/01 2022/08 2023/03 2023/1
-20

IN]

BAERIR: Platts tEZR B G 3B

HUESKIR: Platts LRGP



ﬁi:i.’éﬁﬁﬂ‘-‘}i

HUATAI FUTURES

BB H AR | 2023/11/21

B 19: FINIESER 380 AR AR | . ET/ME

20: FhnikE e 380 AT | i XT/ME

e I P T 380 M ] e 357 1111 T 3805 1M 2
e SN P 380452 M3

600 1
550
500
450 1
400 A
350
300 -
250
200
150 A
100 T T T T T
2022/11  2023/01 2023/03  2023/05  2023/07  2023/09

2023 2022 2021 2020 2019

800 -
700 A
600 A
500 A
400 A
300 A
200 ~
100 -

0 T T T T
2023/01 2023/03 2023/05 2023/07 2023/09

HIESE: Platts (e E RS R

21: FINIEEE 380 HE | B EjT/M

HUESKIR: Platts LRI

B 22: FhnkEHE 380 AEFTM | B4 XT/M

— TN 380 /] ZEMLIM2 e 37 I 117380 /] ZEM2/M3

BTN FR380 H ZEM3IMA
25 -
20
15 -
10
5
0 4
5 4

-10 T T T T T
2022/11  2023/01  2023/03 ~ 2023/05  2023/07 2023/09

2023 2022 2021 2020 2019
100 1

80 A

60 -

40 A

20 A
0 )
-20 T r r r
2023/01 2023/03 2023/05 2023/07 2023/09

HdEkKIR: Platts HRETIRI 5

B 23: FMESHXT Brent E | Bfi: Xt/

HIESRIE: Platts te3HA 15 HI 5T bR

B 24: FHMFEHMPEEFTHE | BAL: KT/

e S 03 R AR 380 % BrentZE M1
e B IR G 13805 BrentZ £ M2
0 - e N T B 3805 BrentZd M3
.5 4
-10 4
_15 4
_20 p
-25 4

-30 A

-35

2022/11  2023/01  2023/03  2023/05  2023/07  2023/09  2023/11

2019

2023 2022 2021 2020

5 1

0 4
-5 4
-10 A
-15 A
-20
-25
-30 4

-35 T T T T
2023/01 2023/03 2023/05 2023/07 2023/09

HAERIR: Platts tEZR B G 3B

HUESKIR: Platts LRI GIHI5b



th

EHRBR

HUATAI FUTURES

BB H AR | 2023/11/21

25: FfNIK VLSFO #f | Bafif: RIT/ME

26: FMMIE VLSFO AR ZE | . ET/Mk

I Marine 0.5%IM1 = B 115 Marine 0.5%5 HIM2

e 113 Marine 0.5%75i HIM3

700 1
650

600

550
500 A
450 1
400 -
350
300 A
250 1

200

2023/04 2023/06 2023/08

2023/10

35 1
30 A
25 A
20 A
15 1
10

5.

0

e S B3 Marine 0.5% H ZEM1/M2
— S H3 Marine 0.5% H 22M2/M3
e W INHE Marine 0.5% ] Z:M3/M4

2023/04 2023/06 2023/08 2023/10

HEkIR: Platts IG5

27: N3 VLSFO/HSFO {2 | BAfir: =T/

HUESKIR: Platts LRI

& 28:

7N VLSFO X} Brent 342 | . =73/

210
190
170
150
130
110

90

70

B I3 Marine 0.5%/380cst HSFO M1
B I3 Marine 0.5%/380cst HSFO M2
e 7 13 Marine 0.5%/380cst HSFO M3

2023/04 2023/06 2023/08

2023/10

20 7

e 1 HI13 Marine 0.5%% BrentZL 7z M1
— I3 Marine 0.5%5 BrentZ4 M2
e BTN Marine 0.5%5% BrentZ42M3

2023/03 2023/05 2023/07 2023/09

HdEkKIR: Platts HRETIRI 5

B 29: FinikEHE 380 mARHRL | Bl EIT/ME

HURRIE: Platts feZR A (55T BR

30: Fhnigk VLSFO mHAhZR | Sfr: i/

500

450

400

350

300

250

200

e 2023/11/21 e 2023/11/14

2023/10/22

\\

2023/12/1 2024/5/1

2024/10/1

700

I~

650

600
550
500
450 |
400
350
300

250

e 2023/11/2]1 e 2023/11/14 2023/10/22

2023/12/1 2024/5/1 2024/10/1

HdEkIR: Platts R TIR 5B

HUESKIR: Platts LRI GIHI5b



ﬁi:i.‘éﬁﬁﬂ‘-‘}i

HUATAI FUTURES

BB H AR | 2023/11/21

31: FACEREARLHEEFE | 4. T

32: FRANIBEARLEEET | B T4H

18-224E 75 e (023
2022 — — = 18-224ET
2000 -
1800 4
1600 -
1400 A m
] / \¥) A
1200 »’;(QJL"{YI\/ “XAL /\( PPN
1000 4 V
800 4
600 -
400

13 2/ 373 4/ sA 6A 7/ 8/ 9/ 104 114 12

18-224 5 ] 2023
2022 — — = 18-224F Y
30000 -
25000 A
20000 \’/.O‘C/VR’C\//‘\/\\'M‘(V\’\/ N
15000 A
10000 A
5000 -
0

17 20 34 44 5H 6A 77 8H 94 10H 114 12

BUERIR: PIK eRMBEM AR

33: EEFRRREIHER | 8. T4

BERIR: 1ES ERHLH R

B 34: XERFHER | BA: T

18-227t[# 2023 2022 — — — 18-22¥{H
21000 1
18000 A

15000 A

12000 A~

/\D»"’J v Nz w A
9000 RS\ S
6000 1

3000 -

0

01 02 03 04 05 06 07 08 09 10 11 12

18-224F i [Hl 2023
2022 — — - 18-224EF Yy

45000 -
40000
35000
30000 == e~ =
25000 -
20000 -
15000
10000 A
5000 -
0 _—
13 2/ 38 4/ 57 6A 7/ 8A 97 10/ 115 12H

HdEkKIR: Platts HRETIRI 5

BIRSEE: EIA RIS R



ﬁa e E Rt WARHI HAR | 2023/11/21

HUATAI FUTURES

siARA

AREETARATNNANTEN. EAFNERRS, BEAXATMZFEENERERTEETEEREARIE. &R
EENEL. SR EINRBIREXR S S BN MAE . EARNEY, RASTERIAESKRRERAE
W, THARFINA M RIRE . KA MREAREM2EERFERIRS . KRR AIRERZEST
ERREBAMNEL THEER, RABXGBTRIEENERREN.

KATNAKB/ENBEY. ALE, BRREFENUR. HeMEWRESE, RAZFTEMRERRE MUK
IR FIM . WA FREFEIEEARREFERN—VER, KA REZFHFBEAERTE,

RIRERBUR A AR B IR . REARSPEFY, EEANBHDPARESUBIR. %, £Fx. sIAFHRIX
AFERAERRILAR RN . MEFSAASRBHTSIA. FIRH, FTEATFKSEEARER, JPEHELR
R RR, BEABXNAREHTETEFRENSIH. MTHENR. ARSRBERBERFTENNT. Fr
BARREPEANER. REFICRIFMCH AR R TIEIR. RERCEIFC.

EIREFRBIR/A S AT B F R B —UINAF),

/Aa IE\%B

TN RTX ST ARE 1 22— 2101-2106 8T | B4 510000
BiE: 400-6280-888

M www.htfc.com



